
RESOLUTION

WHEREAS, the Panola County Commissioners’ Court adopted Order 1995-13 on
November 13,1995 as Panola County’s Investment Policy as required by VTCA Government
Code. Section 2256.005; and

WHEREAS, the same policy has been reviewed annually as required by VTCA
Government Code, Section 2256.005(e) and the same policy has been annually re-approved
by vote of the Commissioners’ Court; and

WHEREAS, the annual review of the policy for 2024 is now due;

NOW, THEREFORE, IT IS RESOLVED, by the Commissioners’ Court of Panola
County, Texas meeting in Regular Session on December 3, 2024 that the Investment Policy
as found in Order 1995-13 has been reviewed and is accepted without change.

PASSED, APPROVED AND ADOPTED this 3^*^ day of December, 2024 in Open
Court.

A
Rodger G. McLane
County Judge

Honorable CraiHonorable plly Alexander Lawtffess
Precinct ThreeCoiCommissioper, Precinct One SiO

L
Honorable David A.

Commissioner, Pce'^lhl^^^Rite
■■■

Honorable Dale LaGrone

Commissioner, Precinct Four

to oATTEST:
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Bobbie Davis, Cod«j5yeSwi|5\S^^,xs'‘''
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ORDER 1995-13

BE rr REMBWBERED AT A RffiEnMG OF tt» CcaumfestoierB Court of Panola

Counly. Teas held tai Ihe 1381 dajf (rf Nov^. 1995 on motion .
.Crt /itoli awtsaeendBdby Ute-k wfthj^vSfflIi iSw of piBOnfw and voting 8^01^ and

VUHERI^AS. the Conarissiimas Coat of Parofe Texas desires the

NOW. THBgFORE, tt Is ADJUDGE aid DECfgBJ that the Panola

POLICY PUWKKe

Violated, Tflte 10. S
afbmmlfnvefilmentpoRcy.
Coda

Portibllo maturates wffl be slnictured to achfea ihe hfehertr^OT
eonsfstentvsahliiiiA^rwpiiren^ of the Courts ̂ ineads. Nofnveslirenldian
I  matifritv of nuffa than (12) months.

mid ssminare rtteed by protestenal ^pmsonnai Ihrough coiBBes

bivesnnntAcL

SCOPE

Taxes Gowanmertf Coda Annotated. Section 225a0O3  ^ aeq. (Vdi^
auihorte^ cSteSnsts Court to tevesi counly ftmds.conduct ai annual reirfew of as InveslnienlpJ^ and bwestro^ sbal^^f^^fi^

Coui^, andate to be-managed En
federal taws.

TSTRATEGY

rf biwestmentewffliBd^ffes. tnwwtmante aa nada la^ B»nJl^SLttiaaMBytontgiidalBshauatofftereB^ia^ynggg^1

•. ffiftSto«^^i^S<p8et8d to be i^tbr current year ope*aBoi« may be
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jester tel tfta ram gtoiaitesdEnflnttepa&oiyeon&BBt ftoaeyerSisbipntBntte
lirasB ote* &fWBslin^ m batted by Sta fiiD bffii and credt of Sia Ibtef Slates
govammsm

;. R^POMSBIUTY WD COUtROL

'  bwe^msnts'iisanwittensidhoriVofihaCauntyAiKfitarandCounlyJud^.  TheCounly
'Raraae; Catmly AuSor, Cotm^ Mgs and Coun^ Conmds^tBisis will act as AdWstey
Ctteitte biqilmamMo IHs tevBstmott pdE^.

AMOJWPan^

•I Thabwaanentoblecfivas and ptoaasctfta Panola County TtaasurerriiaUba
■  asMows:

1. ToureterslsmJlhssiilabi^ofthalnvesinenltolhaflnandatreqitenants
ofOmenS^.

2. To enairethapraservalion and lhaaaralycrfPanfite Cotatty funds and to
avobl ^issui^va invasdns.

3.
Taxaa

4.
tha fnvastenl before nstur^.

5. Toensaathadvas&a&aiornaluifiycteteofbwastniBntpofttella

B. ■ Toeam

and state tew.

7.

8. The Cotatty TreasuPBT Stall note re-invastments upon Witten approval of
tee Coun^ Autflter and tha County Judea.

ia Ilia Coun^Treaairsr^conip^adih tee laws of tea State id Texffi asiMnedteteeGovamiiwttCotla.Chapter^S.tetowiasteaTUaJCFUNDS-
INVESTWBttT ACT conconb^ tea (nvasbnentof eotm^funda.

SLSJailSa

The Panote Cotm^ Treaaaar dsfl t^ any or ail of tte teSowteg i]/poa,.d
'  investRteitts craisitett w»i tederai and ^ tew and d» curteitt Batte Bepostesy

Cndract

1. UmaOapasitB
2. CettfficteesidOaposH
3. Secui^R^urdtesaAsresnwtts
4. KtenvMaitettnvasbrantAceoutts
5. ttept^teCMa’ofVUtthdrawdCNOW) Accourtts
&  United States Treastsy OHS
7. United States SovammentSecuiffiBs

I
•••

t.
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contR^ oftha Investmsnis.

JS

OaHrscL

INVgSTMBITCOtXATBW.

The Panola County Trrasurer ̂  biswe &»! ail cmm^. funds are ftiUy
•coIlatereBzsd con^ienl vdih fadoa] and ̂  la» amt Ue aarent Baitk Oepo^tory
Ombaot, vsriBmil exeeplbn, in one or more of B» fbSowfng nannats:

1. IMed States Govemntant Bonds. Notes aid BiOs.
2. SecuditesofUnaed States Asen^
3. FednaiHou^ Authority Bants
4. Farmer's Home Admuastrafio) Notes
&  FadereltMcmaltiforigageAssodaSon Bonds
6. Mtffdc^Securfltes Baaing Uood/s A or Better Ratify

SuA securities pteidgad as collated st^ be dotted fn trust wdttitte Federal
Resave Bank or an tnt^endanl investment inslBuGon uncter an appreprfate tepiT

,  caibacL TlieanntBiIofsmiri8essoplei^8hBQb8delsrRdnedi9ttte!rinari«elvBlua

MATURITY AND DtVEtglFCAtlOW

*Ra Tm^surerdPanota Coiaity steH Strive tor^ enmi^ Sqidd^ En investnerds
to eova* Sib cash needs of the coifli^ and den also strive to divert the tnvasinenls

’  consistent wkhAeobjecSvas of Sdspoiby.

STAMDAROOFCARg

in accordance vwttiGovanment Coda 2256.0S8, Investments stall ba made vrfth .

'  teBometebecteived. InvestniaitoffundsdiailbaBOVBmedlvthafOtlowteglnvestmait
oi;^c&ve&, m ordo'of prini^ preservation and saf^ of print^ Ikp&By; and ̂ddL

1. Theini^biteitddlfurKte.orfundsundBreacounty'scai&ol.ovarvdiich
theofiiceriadraqirMi^dliytathsraten'aoonsideraBonastoteepnidence ofadngte ■
bwBstment: and

2. Whetheriheinvs^inentdedsionwasconstetentidththBvnibenbivestmBnt
poS^ofttaeouniy. .

frUD.tr CO»iT^

*nteLP8n^Caun^TreasurBfissut:^toautffibyittaPanolaCcuiitsrAm8tor. in
adiSoa It is &a po&v of the Panda Ccaai^ ConBi&dottes Court, at a mlidn^ to have
Bnanra^fflaaofagCountyftindsliyanlndBpaHtenlaudffinaftm. ThdPanoteCeunly
TieKuiar and da Oot^s tevKbrantpoceduies didl be shield to fha annua! and siv
s^d autffls as lequir^
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imm

by Hm or her.

rg^paaE. I

It ^wn ba fl» duly of the *neasuier of Panola Coun^, Texas to noay Ilia
ComndB^aiare Coat of aoy ̂ gi^oant chai^ &i eutroil Envasbnanl njatheds and■' omt^taes Prior to Bt^teptenwtte^ in accordaneawm .Texas Gewainnertt t^
stalMealisilng.

DONE B4 OPEN COURT this 1301 d^ oTNovambar, 18S&
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CERTIFICATION

I hereiv that I han p8r«>rsSy read and imdwstand iha Envestmani p«^ and
drategy tf Panola Cotii^, and have {mp(eii»nlsd reson^ (Hosadures and conlrals
des%i^loitifnSB!ffieotfBelivas8ndc(miSBaa& TransaeiicnsbatKreanBdsbBiftand
Panola County wa ba (Erestad tovrenb prec&BSng Inpudott bnesbnant ac&idUes and
potadbQ ttw Count/from Ios&

\

I

yrilh fiian^ transacSons connaded to this bank.

RRST STATE BANK&TRUST COMPANY

(Name)

S?. (4^ A<f£.
mi

/IM
•  (S^tslure)

f>Q< Pv Eas

j{Dab}
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