RESOLUTION

WHEREAS, the Panola County Commissioners’ Court adopted Order 1995-13 on
November 13, 1995 as Panola County’s Investment Policy as required by VTCA Government
Code, Section 2256.005; and

WHEREAS, the same policy has been reviewed annually as required by VTCA
Government Code, Section 2256.005(e) and the same policy has been annually re-approved
by vote of the Commissioners’ Court; and

WHEREAS, the annual review of the policy for 2024 is now due;

NOW, THEREFORE, IT IS RESOLVED, by the Commissioners’ Court of Panola
County, Texas meeting in Regular Session on December 3, 2024 that the Investment Policy
as found in Order 1995-13 has been reviewed and is accepted without change.
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ORDER 1995-13

BE WREMEMBEREDATAMEE“NGOchmmcmﬁPamIa
County, Texas held on the 13t day of November, 1985 on motion made
'S and sacondsdby__Jrak , with _&-/4
voting In favor of fhe Order and .0 __ voling againsl, () ebslentionsand _ 22 _ -
mmmmmm
WHEREAS, the Commissionars Cowt of Parcla County, Texas desires the
eslabiﬁhmﬁdpmdarﬂhvasﬁmnlpoﬂdes;m

WHEREAS, the Comsmissitners Cowt has reviswed the following invasiment palicy
..mwmmmmmmmwmmwmmamcmmrms; :

NOW, THEREFORE, i Is hercby ADJUDGED erd BECREED that the Panola
MTWWMMWMWW . .

POLICY PURPOSE

, This pollsy serves o sstisly the siautory requiremanis of (he Texas Governmant
Cods Anotated, Tite 10, Section 2255, Publ: Furds nvestiens Act, to dafine and adopt

a formal investment policy.
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) Portfoiio maturiles will b stuciured lo achieve the highest retum of interest
mmmmdmcmﬂqashn&d& No fnvastment shall
‘ havaaiegalstaieduah:rltynfmmﬂmlwa:ve(ﬂ)mmhs. ta

asmmwsmmmmmmmmmfaaummm
parsonnel through courses and seminars cffered by professional organizations gnd
meﬁaﬂmhmbmﬂmmmmﬁwdmprmmdm
mgmmmm.mmmmmwumdmmFm
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INVESTHENT SCOPE

Tmsewammcmmusmmmam (Vernan 1885}
Mmcmmcmwmmfmm. The goveming body shall
cmdudmmmlmvlewofﬂsmvwmmmmmmmw. Counly funds
mmmmmuwmammdmrw.ammm
mwmwmmmmmmmowmmmmwm
mmmwmwm«mmmmaw
&mﬂwmmmmacamlymwdaposmm

msmlhymmsmamvmmamﬁmmwauﬁnﬂsmmda
cm.awmmhemgwmmﬁmmwﬁhwmﬂwmdmﬂmmm.
{adaral laws. .

INVESTMENT STRATEGY

Mﬁmdebcmm'mmwmhmdeﬂmmm
of investments with Hebiies. Investmanis &ne mads with the intention of holding to
mw.mmmmummmmwmumm This strategy
smwmmmm&mmm..mmmwm
mwmmmmwmmmmw.mﬁ
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. nwvested in ather safe Unitsd Stales govemment investmenis if the yicid is

greatar than the ratq guaranieed in the deposiiery contrast, However it IS important that
Mammmmmmwmmmmmammm
govemment.

RESPONSIHILITY AND CONTROL
1t shall ba the responsbiEly of the Counly Treasurer to make actual purchase of the

*  jwostments upon writien suthorily of the Counly Auditor and Counly Judge. Tha County

Treezuer, County Audiior, County Sirige and County Cammissiansrs will act as Advisory

cummmmhmmmmmmpdb;

OBJECTIVES AND PRIORITIES
The tnvastment objectives end pricrilles of tha Penota County Treasurer shall bs

" - aesfollows:

4. Tounderstand (he sullabilly of the investment to the financial requiremants
af the entity.

Tommmmmmmawaydmcummmm
m!dspeaﬂaﬁva

3.  Toprovida finds to mest tha liquidlly and cash nseds of Pansia County,
Texas.

4. To ensure the markatabifity of tha investment if the naed arisas to liquidate *

the investment before matily.
s, ﬁa&nmMMmm@mmeW&mdMWMMmﬁﬁh

&. TomhmﬁthMethMﬂm@Mmﬁlegﬂ -

investing of county funds consisient with fe cument Bank Bapository Conract and federal
and gtate law.

7. To provida for tha safely of capltal, securities and collateral.

8,  Tha County Treasurer shail maka re-investments upon written spproval of

the County Auditor and the County Judgs.

I mcomrmmmmmmamrmwdmdau
pledged securities as collataral for investad funds.

10, The County Treasurer shall comply wilh the laws of the Stata of Texas as

dafined In the Govemnment Cods, Chapler
INVESTMENT ACT* conceming the investment of caunty funds.

INVESTMENT METHODS

The Panocla Counly Treasurer shell use or ail of the following typss .of
mvasmusmwmmredm!mm and the current Bank Deposilory

Time Daposils )

Certificates of Deposil

Secuity Repurchase Agresments

Monsy Market Investment Accounis
Negotiable Order of Wilhdrawal (NOW) Accounis
United States Treasury Bills

United States Govemnment Securitios

NpOpappPa g

2258, known as the “PUBLIC FUNDS-
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The Panola Counly Treasurer shal invest county funds with or the
wmmMmmmmmmmmmémpm

INVESTMENT COLLATERAL
The Panola County Treasurer shafl Insure that all county, funds are fufly

collateralized consistent wilh fedsral and slaie 2w and the curent Bank Depasitory

Contraot, withou! exceplion, in ona of, more of the foflowing mammars:
Uniled State3 Govemment Bonds, Noles and Bills.

Federal National Morigage Associafion Bonds
Municipal Securilias 8earing Moody's A or Belfer Rating

Such securities pladgad as collaisral shall be deposited in trust with the Federal

* Reserve Bank or an independsni investmend instiiuion under an sppropriate fegal
confract. The amouni of seqnities so pledged shall be delemmined by their market vaiue,

HBATURITY AND DIVERSIFICATION
Tha Treasurer of Panoia County shall stive to retain encush liquidiy In investments
to covar the cash needs af the county and shall also sirive to diversify tha invasiments
*  consfstent with the objectives of this poficy.

STANDARD OF CARE

|
:
§
a

In accordance with Govemmant Coda 2256.008, Invesiments shall be made with

- judgment end care, under prevalling circumstances, that a parson of prudance, discration,
and intelligence would exercise in the management of the person's own affairs, not for
specutation, for invastment, considaring the probable safety of caplilal and the probable
' incoms to be derived. Investmsnt of funds shall be govemed by the following Investmant
chjectives, in order of priorily; presasvalion and safety of principal; liquidily; and yield.

in determining whather an investmant cfficar has exarcised prudsnca with respect
to an investment daclsion, te determination shall ba made laking into consideration:

1. The hvestmentof &l funds, or funds under the county's canirol, ovar which
the officer had responshbiiity rather than a consideration as to the prudence of a single
twestment; and

2.  Whnsiher the investment decision was consistent with the written investment
_policy of the counly.

AUDIT CONTROL

‘Tha.Panscia County Treasurer Is subject to audit by the Pansla County Audiior. in
gdkdition, It s the policy of the Panoia County Commissionars Court, at @ minimum, to have
ananmus) gud?t of ail County funds by an independoitt auditing fin. Tha Panola County
Treasurer and tha Counly’s investment procedures shail be subject to the anmual and any
spacisl sudils as required.
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- LIABIITY

The County Treasurer ehall not be respansible for any loss of the county funds
fhrough the fafiize or negliganco of any dsposiiary; but nothing in this shall release eny
Counly Treamger for eny (oss resulfing from any officlal miscondudt or negliganca on his
whwpﬁmﬁmwmmﬁhmwmmmahmmhmm

- bo salecisd end tha fiunds deposiied therein, nor for any misappropriations of such funds

by him or her.
INVESTHENT REPORTING
it shall bs the duly of the Treasurer of Pancla Counly, Texas o notify fhe

. mmmmawsgmmmmmmmmm

procedures prior to their implemsntation. in sceordance wih Texas Goverrunent Cads,
mams&mmmmmamwmwmwyuwmm
statistics lising.

DONE BN OPEN COURT this 13th day of November, 1885.




CERTIFICATION w 19nedd7

1 hereby certiy thet I have personally read and understend tha Investment poficy and

strategy of Panola Counly, and have implementsd ressanable procadures and controls
designed Io fulfil those cbjsctves and condiiens. Transaclions batwsen this bank end
Panola Counly will be directsd towards preciuding imprudent Investmant acfivilles and

All authorized officers of this bank desling with Pancia Couniy’s accounts have been
Informsd and will e roufinely informed of the County’s Investment horizons, Emitations,
strategy end risk consirelnls, whensver we are o Informed.

Tris bank pladges dus dligenca i informing e County f foresesabis risks assoclated -

wilh financial transsctions cormacied to this bank. .
FIRST STATE BANK & TRUST COMPANY '
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